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OATH OR AFFIRMATION

I, John A. Reese , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Nationwide Securities, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

N/A

MadeE.TNeny
lbhnyPublic,StateofOhb Signature

CommissionExpires03-18-2018 Vice President
Title

Tyreport **contains (check all applicable boxes):

LVJy(a) Facing Page.
LII b) Statement of Financial Condition.
I?l c) Statement of Income (Loss).
M (d) Statement of Changes in Financial Condition.

L I (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

E g) Computation of Net Capital.
I I h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



KPMG KPMGLLP
Suite 500
191 West Nationwide Blvd.
Columbus, OH 43215-2568

Report of Independent Registered Public Accounting Firm on Applying Agreed-Upon Procedures
Pursuant to SEC Rule 17a-5(e)(4)

Enterprise Disclosure Committee
Nationwide Securities, LLC:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014,which were agreed to by Nationwide Securities, LLC (the
Company) and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc.,
and SIPC, solely to assist you and the other specified parties in evaluating the Company's compliance with
the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessmentpayments in Form SIPC-7 with respective cash disbursement records
entries in the form of check copies, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,2014,
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,2014 noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers
noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

February 25,2015

KPMG LLP is a Delaware limited liability partnership,
the U.S.member firm of KPMG Intemational Cooperative
("KPMG international"), a Swiss entity.
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KPMG LLP

G Suite 500191 West Nationwide Blvd.
Columbus, OH 43215-2568

Report of Independent Registered Public Accounting Firm

Enterprise Disclosure Committee
Nationwide Securities, LLC:

We have audited the accompanying Statement of Financial Condition of Nationwide Securities, LLC (the
Company) as of December 31, 2014, and the related Statement of Operations, Statement of Changes in
Member's Equity, and Statement of Cash Flows for the year then ended. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on these financial
statements based on our audit.

O We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of December 31, 2014, and the results of its operations and its cash
flows for the year then ended in conformity with U.S.generally accepted accounting principles.

The supplemental information contained in Schedules I, II, and III has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental
information is the responsibility of the Company's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form and
content, is presented in conformity with 17 C.F.R.§ 240.17a-5. In our opinion, the supplemental
information contained in Schedules I, II, and III is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Columbus, Ohio
February 25,2015

O KPMG LLP is a Delaware limited liability partnership,the U.S. member firm of KPMG International Cooperative
("KPMG international"), a Swiss entity.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Financial Condition

December 31,2014

Assets

Cash $ 10,431,004
Receivables:

Investmentcompanies 1,048,900
Brokers and dealers 66,390
Affiliates 357,335
Other receivables 18,910

1,491,535

Prepaid expenses and other 54,033
Clearing organization deposit 120,001

Total assets $ 12,096,573

Liabilities and Member's Equity

Liabilities:

Payable to affiliates $ 1,998,987
Sales commissions and related bonusespayable 938,270
Accounts payable and accrued expenses 37,450

Total liabilities 2,974,707

Contingencies (note 9)

Member's equity 9,121,866

Total liabilities and member's equity $ 12.096 573

See accompanying notes to financial statements.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Operations

Year ended December 31,2014

Revenues:

Revenue from sales of variable products of affiliates (note 6) $ 19,874,856
Revenue from sales of commissionable securities 7,806,573
Investment advisory revenue 1,215,332
Revenue from sales of non-commissionable securities 2,324,927
Interest 17

31,221,705

Expenses:
Registered representatives' compensation from salesof variable

products of affiliates (note 6) 19,032,577
Registered representatives' compensation from sales of

commissionable securities and other advisory services 6,938,731
Compensation and benefits (notes 6 and 7) 7,333,361
Other operating expenses (note 6) 2,520,207

35,824,876

Net loss $ (4,603,171)

See accompanying notes to financial statements.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Changes in Member's Equity

Year ended December 31, 2014

Member's
Equity

Balance at December 31, 2013 $ 8,725,037

Capital contributions 5,000,000

Net loss (4,603,171)

Balance at December 31, 2014 $ 9,121,866

See accompanying notes to financial statements.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Statement of Cash Flows

Year ended December 31, 2014

Cash flows from operating activities:

Net loss $ (4,603,171)
Adjustments to reconcile net loss to net cash

used in operating activities:
Decrease (increase)in:

Receivables from investment companies, brokers and
dealers, affiliates and other (433,613)

Prepaid expenses and other 11,817

(Decrease) increase in:
Payable to affiliates 123,396
Sales commissions and related bonuses payable 24,723
Accounts payable and accrued expenses (13,647)

Net cash used in operating activities (4,890,495)

Cash flows from financing activities:
Capital contributions 5,000,000

Net cashprovided by financing activities 5,000,000

Net increase in cash 109,505

Cash, beginning of year 10,321,499

Cash, end of year $ 10,431,004

See accompanying notes to financial statements.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Notes to Financial Statements

December 31, 2014

(1) Organization

(a) Nature of Operations

Nationwide Securities, LLC (NS LLC) (the Company) is a wholly-owned subsidiary of NFS
Distributors, Inc (NFSDI). NFSDI is a wholly-owned subsidiary of Nationwide Financial
Services, Inc. (NFS), a subsidiary of Nationwide Mutual Insurance Company (NMIC). The
Company is a registered broker-dealer in securities under the Securities and Exchange Act of 1934
and is a registered investment adviser under the Investment Advisers Act of 1940.The Company is a

@ member of the Financial Industry Regulatory Authority and the Securities Investor Protection
Corporation. The Company is exempt from the provision of Rule 15c3-3 of the Securities Exchange
Act of 1934 based upon meeting the exemption requirements of Rule 15c3-3(k)(2)(ii). To qualify for
this exemption under Rule 15c3-3(k)(2)(ii), the Company must clear its non-direct customer
transactions through another broker-dealer (clearing broker-dealer - see note 8) on a fully-disclosed
basis. The firm is prohibited from carrying customer accounts and must promptly transmit all
customer funds and securities received in connection with its broker-dealer activities to its clearing
broker-dealer.

The Company is currently registered in all 50 states, as well as the District of Columbia. The
Company engages in the distribution of variable life insurance policies, variable annuities,
investment company shares, and general securities. The Company is a distributor of variable life
insurance policies and variable annuity contracts issued by NFS' subsidiaries, Nationwide Life
Insurance Company (NLIC) and Nationwide Life and Annuity Insurance Company (NLAIC).

NS LLC collects commissions for Nationwide Financial General Agency Inc. (NFGA), a wholly
owned subsidiary of NFSDI, through its National Securities Clearing Corporation (NSCC) account,
on a pass through basis, and remits amounts to NFGA on a monthly basis. Any amounts due to
NFGA asof the reporting date are included in Payable to affiliates.

(2) Summary of Significant Accounting Policies

(a) Basis ofPresentation

The accompanying financial statements were prepared in accordance with accounting principles
generally accepted in the United States of America (GAAP). The preparation of financial statements
in conformity with GAAP requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results may differ from those estimates.

(b) Receivables

The amounts shown for all receivables represent their estimated future realizable balances. The
receivables are short-term in nature, with substantially all balances expected to be received within a
three month period. No recovery allowance is considered necessary for any of the receivable
balances.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Notes to Financial Statements

December 31, 2014

(c) Revenue and Registered Representatives' Compensation Expense Recognition

Revenue from securities transactions and from the sale of investment company shares, which is
reported as Revenue from sales of commissionable securities on the Statement of Operations, is
recorded on a trade date basis. The registered representative commission expense paid on this
revenue is included in Registered representatives' compensation from sales of commissionable
securities and other advisory services on the Statement of Operations.

The Company records commission revenue based on the sales of variable products of affiliates on
which commissions are paid to its registered representatives. This revenue,which is based on agreed
upon commission rates, is recognized when earned and recorded as Revenue from sales of variable

@ products of affiliates. Commission expense and related service fees are expensed when incurred and
reported as Registered representatives' compensation from sales of variable products of affiliates and
related service fees on the Statement of Operations.

The Company earns revenue from fee-based asset management programs in which third party money
managers direct the investments and provide financial planning services for the Company's clients.
Fees are based on individual asset manager fee schedules and are received quarterly from these third
party managers, but are recognized as earned on a pro rata basis over the term of the management
contract. This revenue is reported as Investment advisory revenue. The commission expense incurred

_on this revenue is reported as Registered representatives' compensation from sales of
commissionable securities and other advisory services on the Statement of Operations.

The Company also receives revenue from securities and investment company transactions that are
not associated with a registered representative and for which no commission expense is incurred.
This revenue is recognized as earned on a trade date basis and is reported on the Statement of
Operations as Revenue from sales ofnon-commissionable securities.

(d) Concentrations of Credit Risk

In the normal course of business, the Company is involved in the execution and settlement of various
customer securities transactions for which it earns revenue. The Company seeks to control the risks
associated with these activities by not financing customer transactions and by selling investment
products of institutions which the Company believes are financially sound.

(e) Income Taxes

The Company is a single member limited liability company, and, as such, is considered or treated as
a disregarded entity for federal income tax purposes. Therefore, no provision or liability for income
taxes has been included in the financial statements. However, the federal income tax benefit for the

year ended December 31, 2014, would have been $1,607,213if the Company had not been a single
member limited liability company, treated as a disregarded entity for federal income tax purposes.

(3) Recently Issued Accounting Standards

The Company has not adopted any accounting standards with a material impact to the financial statements

and does not expect a material impact to the financial statements as a result of accounting standards issued
but not yet adopted.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Notes to Financial Statements

December 31,2014

(4) Fair Value Measurement

Fair Value is defined as the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. In determining fair value, the
Company uses a market approach as the valuation technique, due to the nature of the Company's
investments. This technique maximizes the use of observable inputs and minimizes the use of unobservable
inputs.

The Company categorizes its financial instruments into a three level hierarchy based on the priority of the
inputs to the valuation technique. The fair value hierarchy gives the highest priority to quoted prices in
active markets for identical assets or liabilities (Level 1) and the lowest priority to unobservable inputs
(Level 3). If the inputs used to measure fair value fall within different levels of the hierarchy, the category
level is based on the lowest priority level input that is significant to the fair value measurement of the
instrument in its entirety.

The Company categorizes financial assetsrecorded at fair value as follows:

• Level 1 - Unadjusted quoted prices accessible in active markets for identical assets at the measurement
date.

• Level 2 - Unadjusted quoted prices for similar assets in active markets or inputs (other than quoted
§ prices) that are observable or that are derived principally from or corroborated by observable market

data through correlation or other means.

• Level 3 - Prices or valuation techniques that require inputs that are both unobservable and significant
to the overall fair value measurement. Inputs reflect management's best estimate about the
assumptions market participants would use at the measurement date in pricing the asset or liability.
Consideration is given to the risk inherent in both the method of valuation and the valuation inputs.

The Company invests only in assets with fair value measurements categorized as Level 1 of the fair value
hierarchy, and did not have any transfers between levels during 2014. During 2014, the Company did not
own any Level 1 cash equivalents.

The Company did not have any assets or liabilities reported at fair value on a nonrecurring basis required to
be disclosed as of December 31,2014.

(5) Net Capital Requirements

The Company, as a registered broker-dealer of securities, is subject to the Securities and Exchange
Commission Uniform Net Capital Rule 15c3-1 (the Rule). Accordingly, the Company is required to
maintain a minimum net capital, as defined under such provisions, of the greater of $250,000or 1/15th of
aggregate indebtedness, as those terms are defined in the Rule. The Rule also requires that aggregate
indebtedness shall not exceed fifteen times net capital. The minimum net capital requirement was $250,000
at December 31, 2014.

At December 31,2014, aggregate indebtedness was .35 times net capital, and net capital amounted to
$8,428,241. The amount of net capital in excess of the statutory requirement was $8,178,241 at
December 31,2014.



NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary ofNFS Distributors, Inc.)

Notes to Financial Statements

December 31,2014

(6) Related Party Transactions

The Company has entered into cost sharing agreements with NMIC, majority owner of NFS, and other
affiliates, as a part of its ongoing operations. Expenses covered by such agreement are subject to allocation
among NMIC and such subsidiaries. Measures used to allocate expenses among companies include
individual employee estimates of time spent, special cost studies and other methods agreed to by the
participating companies that are within industry guidelines and practices. In addition, Nationwide Services
Company LLC, a subsidiary of NMIC, provides data processing, system development, hardware and
software support, telephone, mail, and other services to the Company, based on specified rates for units of
service consumed. The Receivable from affiliates/Payable to affiliates balance includes $357,335 and
$819,870 respectively, which represents the current month's expenses charged to the Company under its
cost sharing agreement, and $1,177,173,which represents receipts for fixed sales that flow through NS LLC
to NFGA. Primarily all of the Compensation and benefits and Other operating expenses recorded in the
Statement of Operations were incurred under the aforementioned agreement. The Company received
$5,000,000 in capital contributions from NFS Distributors, Inc. during the year, which was utilized to
support the Company's requirements under the Securities and Exchange Commission Uniform Net Capital
Rule 15c3- 1. The Company is reliant on capital contributions from its parent on a regular and ongoing
basis to continually meet and/or exceed the net capital requirements.

During 2014, the Company reported revenue and related commission expense and service fees for sales of
the following NLIC, NLAIC and Nationwide mutual fund products:

Registered

Representatives'

Revenues Compensation

NLIC andNLAIC variableannuities $ 15,411,706 14,743,959

NLIC andNLAIC variablelife 3,722,723 3,722,723

Nationwidemutualfunds 740,427 565,895

$ 19,874,856 19,032,577



NATIONWIDE SECURITIES,LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Notes to Financial Statements

December 31, 2014

(7) Employee Benefit Plan

Employees of the Company participate in several benefit plans sponsored by NMIC, for which the
§ Company has no legal obligations. Expenses are allocated to the companies who employ participants

based on headcount. Incurred expenses related to the various plans for the year ended December 31, 2014
were $47,493and were included in Compensation and benefits expense.

(8) Agreement With Clearing Broker-Dealer

The Company has entered into an agreement with an unaffiliated broker-dealer (the clearing broker) to
execute securities transactions on behalf of its customers. The Company fully discloses this arrangement to
its customers. The clearing broker remits commission revenue to the Company, net of fees for clearing and
other services. The Company is subject to off-balance-sheet risk in that it is responsible for losses incurred

by the clearing broker that result from a customer's failure to complete securities transactions as provided
for in the agreement. No provision for losses has been recorded in the financial statements relating to these
transactions based on management's analysis of this exposure as of December 31,2014.

(9) Contingencies

The Company is involved in various claims, legal actions and regulatory matters arising in the normal
§ course of business. In the opinion of management, the ultimate disposition of these matters are not likely to

have a material adverse effect on the Company's financial position, results of operations, or liquidity.
However, given the significant and/or indeterminate amounts sought in certain of these matters and
inherent unpredictability of litigation, it is possible that an adverse outcome in certain matters could have a
material adverse effect on the Company's financial results in a particular year.

The Company is subject to oversight by numerous federal and state regulatory entities, including but not
limited to the SEC, the Financial Industry Regulatory Authority, the Department of Labor, the IRS and
state securities divisions. These regulatory entities are, in the normal course, engaged in general or
targeted inquiries, examinations and investigations of the Company and/or its affiliates. The financial
services industry has been the subject of increasing scrutiny in connection with a broad spectrum of
regulatory issues; with respect to all such scrutiny directed at the Company and/or its affiliates, we are
cooperating with regulators.

This scrutiny is expected to continue in the future and could result in legal precedents and new
industry-wide legislation, rules and regulations that could significantly affect the financial services

industry, including mutual fund, retirement plan, life insurance and annuity companies. This scrutiny
could also affect the outcome of one or more of the Company's or its affiliates' litigation matters. There
can be no assurance that any such litigation or regulatory actions will not have a material adverse effect on
the Company and/or its affiliates in the future.

(10) Subsequent Events

The Company evaluated subsequent events through February 25, 2015, the date at which the financial
statements were issued.

10



Schedule I

NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Computation of Net Capital and Aggregate Indebtedness
under Rule 15c3-1 of the Securities Exchange Act of 1934

December 31, 2014

Computation of Net Capital

1. Total equity from balance sheet $ 9,121,866

2. Deduct member's equity not allowable for net capital -

3. Total member's equity qualified for net capital 9,121,866

4. Add:
A. Liabilities subordinated to claims of general creditors allowable in

computation of net capital
B. Other (deductions) or allowable credits

5. Total capital and allowable subordinated liabilities 9,121,866

6. Deductions and/or charges:
A. Total nonallowable assets from schedule of nonallowable assets (692,908)
B. Other (deductions) and/or charges (717)

7. Other additions and/or credits -

8. Net capital before haircuts on securities positions . 8,428,241

9. Haircuts on securities

10.Net capital $ 8,428,241

Computation of Basic Net Capital Requirement

11.Minimum net capital required (6-2/3% of line 19) $ 198,314

12.Minimum net capital requirement of reporting broker 250,000

13.Net capital requirement (greater of line 11 or 12) 250,000

14.Excess net capital (line 10 less line 13) 8,178,241

15.Net capital less greater of 10% of line 19 or 120% of line 12 $ 8,128,241

Computation of Aggregate Indebtedness

16. Total aggregate indebtedness liabilities from balance sheet $ 2,974,707

17.Add drafts for immediate credit

18.Deduct adjustment based on Special Reserve Accounts (15c3-1(c)(1)(VII)) -

19.Total aggregate indebtedness $ 2,974,707

20.Percentage of aggregate indebtedness to net capital (line 19/line 10) 35.29%



Schedule I
(Continued)

NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Computation of Net Capital and Aggregate Indebtedness
under Rule 15c3-1 of the Securities Exchange Act of 1934

December 31, 2014

Schedule of Nonallowable Assets (Line 6A)
Receivables from investment companies, brokers and dealers, affiliates and others $ 638,875
Prepaid expenses and other 54,033

Total line 6A $ 692,908

There are no material differences between the preceding computation and the Company's corresponding
unaudited Part II of Form X-17A-5 as of December 31, 2014.

Seeaccompanying report of independent registered public accounting firm.

O 12



@ Schedule II
NATIONWIDE SECURITIES, LLC

(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Computation for the Determination of the Reserve Requirements
under Rule 15c3-3 of the Securities Exchange Act of 1934

December 31, 2014

The Company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph (k)(2)(ii) of that rule.

See accompanying report of independent registered public accounting firm.



Schedule III

NATIONWIDE SECURITIES, LLC
(A Wholly Owned Subsidiary of NFS Distributors, Inc.)

Information Relating to Possession or Control Requirements
under Rule 15c3-3 of the Securities Exchange Act of 1934

December 31, 2014

The Company is exempt from Rule 15c3-3 pursuant to the provisions of subparagraph (k)(2)(ii) of that rule.

See accompanying report of independent registered public accounting firm.



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· 8°×32135 2th3 n o3n00D.C.20090-2185 SIPC-7
(33-REV 7/10) General AssessmentReconcillation (33-REV 7/10)

For the fiscal year ended December 31, 2014
(Read carefully the instructions in your WorkingCopybefore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for &
purposes of the audit requirement of SEC Rule 17a-5: CL.

Note: If any of the information shownon the ca
012500 FINRA malling label requires correction, please e-mail

Nationwide Securities, LLC anycorrections to form@sipc.organd so
ATTN: John A. Reese indicate onthe form filed.
1 W Nationwide Blvd MC:1-13-401 Name and telephone number of person to cc
Columbus, Ohio 43215-2752 contact respecting this form. O

John A. Reese (614)249-8083 N

2. A. General Assessment (item 2e from page 2) $ 4' 6

B. Less payment made with SIPC-6 filed (exclude interest) ( 1,9% )

July 31, 2014
Date Paid

C. Less prior overpayment applied ( )

D. Assessment balancedue or (overpayment) 2.108
E. Interest computed on late payment (see Instruction E) for__days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ ? 108

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 2,108

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whomit is executedrepresent thereby Nationwide Securities, LLC
that all information contained herein is true, correct • (Na icorpora n.Partnershipor other organizarlon) .and complete. Ö

(Authorized Signature)

Dated the day of February , 20}5_. FO

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

us

E Calculations Documentation Forward Copy

a Exceptions:

2 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT .

Amounts for the hscal period
beginningommes
andendingom

Eliminate cents
item No.
2a.Total revenue(FOCUSLine12/Part liA Line9, Code4030) s 31,221,705

26.Additions:

(1) Total revenuesfrom the securities businessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnot includedabove.

(2) Net lossfrom principaitransactions in securities in tradingaccounts.

(3) Net lossfromprincipal transactions in commoditiesin tradingaccounts.

(4) Interest anddividendexpensedeductedin determiningitem 2a.

(5) Net lossfrommanagementof or participation in the underwritingor distribution of securities.

(6)Expensesotherthan advertising,printing, registrationfees andlegai feesdeductedin determiningnet
profit frommanagementof or participation in underwritingor distribution of securities.

(7) Netloss fromsecurities in investmentaccounts.

Total additions

20.Deductions:
(1) Revenuesfromthe distribution of sharesof a registeredopenend investmentcompanyor unit

investmenttrust, from the sale of variableannuities,fromthe businessof insurance,frominvestment

advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate 29,596,458accounts,andfromtransactions in security futuresproducts.

(2)Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to otherSIPCmembersin connectionwith
securitiestransactions.

(4) Reimbursementsfor postageinconnectionwith proxysolicitation.

(5)Net gainfromsecurities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactions in (i) certificates of deposit and
(ii) Treasurybills,bankersacceptancesor commercialpaperthat maturenine monthsor less
fromissuancedate.

(7) Directexpensesof printing advertisingand legal fees incurred In connectionwith otherrevenue
relatedto the securities business(revenuedefinedby Section16(9)(L)of theAct).

(8) Other revenuenot related either directly or indirectly to thesecurities business.
(See InstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Total Interestand dividendexpense(FOCUSLine 22/PARTllA Line 13,
Code4075plus line 2b(4) above)but not in excess
of total interestand dividendincome. $

(li) 40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions 29,596,458

2d.SIPCNet operating Revenues i 1,625,247

29.GeneralAssessment@ .0025 4 4,063
(to page1, line 2.A.)
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